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1 Introduction and Background 
 

1.1 The Stockport Mayoral Development Corporation (MDC) was formally established in 2019.  
As at 31st March 2023 all property related transactions were undertaken by Stockport 
Council and all accounting records and payments were undertaken by Stockport Council on 
the MDC’s behalf. The Council and MDC then invoice each other for services 
undertaken/costs recharged and grant contributions respectively.  

1.2 We have undertaken audit tests sufficient to address the control objectives in the MDC 
Annual Governance and Accountability Return 2022/23 Part 3 (AGAR).  

1.3 This report supports the checklist completed by us on page 3 of the AGAR.  

1.4 The AGAR requires us to explain any answers other than “Yes” in more detail.  

 

2 Explanation of our answers in the AGAR 2022/23 
 

2.1 We have not reviewed the requirements for, nor compliance with, the relevant information 
publication requirements during 2022/23 and have answered “Not Covered” to control 
objective L.  We will work with MDC management to assess this during the current 
financial year.  

3 Additional matters to raise with the Board 
 

3.1 We wish to draw the following matter to the attention of the Board following our work to 
support the Internal Audit Report 2022/23. 

3.2 During our review of the accounts we noted two items that had been incorrectly accrued for. 

• An invoice for consultancy support had been incorrectly accrued for as £6,379 when it 
should have been £3,190 resulting in the expenditure in the accounts being £3,189 
overstated 

• The insurance charge for the year has been understated by approximately £5000.  

3.3 As the amounts involved are immaterial and the net effect of the two exceptions is less than 
£2000 we would not suggest any amendment to the AGAR return or financial statements.  

 


